
Focus, Ideate, Innovate, Experience! 

Hello and welcome to the Personal Economy Summit “Your Wealth and Beyond” brought to you by 

HSBC Premiere in partnership with CNBC TV 18! 

Now, our personal economy incorporates all the things that we value the most, family, home, passions, 

work and much more and on this series, we explore these key elements. So what that replace to start 

with and from where we all have come, our home.  

Sandhya Gothri is on a weekend break with her sons at the family holiday home. The founder of 

“Furniture and lifestyle Store, Centim” Sandhya along with her husband have built their second home to 

suit their love for the outdoors. Her son’s friends have accompanied them this weekend.  

SPEAKER 1: We always sort of liked the idea of a holiday home just sort of place to retreat to nature. 

Most of our holidays are dive sports sorts or beach sport sorts or in the wilderness. All of this together 

kind of made us feel more and more that the children need to have the access to the outdoors. I knew 

that maintaining a holiday home is not going to be very easy. I had just set up my business, my husband 

has his law firm. It is hard, it is a lot of hard work. It just so happened that we had a friend who lived in 

this village. But when I saw her often when we were coming to a friend’s house, we saw that there was 

certain infrastructure that we could feed off of, it really helped to have somebody here, this place is so 

close to Bombay which is 70 kms away from our home in Bandra. 

Meanwhile, in the city of Mumbai, Samar Verma is busy chasing his dream. The founder and CEO of 

“Fort Media” constantly challenges himself on professional and personal front.  

SPEAKER 2: I have lived a lot of my life in Delhi. My dad was in the Defense Forces and Delhi you have 

much bigger homes and cheaper to kind of buy and all that sort. So, when I came to Bombay and was 

working with a bunch of these guys you know, they said that it was almost impossible to have a big 

house in Bombay. In a very stupid and a juvenile way, I kind of took it as a challenge. It almost became 

an obsession overtime. I remember I use have this little note that I had on my desk that said that “I am 

30 and I have a 5000 sq. feet apartment” and you know funnily enough, I did buy a huge apartment at 

the age of 30. I bought a 3000 sq. ft apartment, another 2000 is something that I am still chasing. But 

the dream is still on.  

SPEAKER 3: Actually, in the Indian context, owning a home is possibly the most important financial goal 

that one can have. I still remember when I was getting into work, my dad advising me that the first thing 

I need to do is to start saving for the roof over my head. And I would like to believe that, that’s what 

most parents tell their kids. Because buying a home is aspirational. Also, I think the Indian mindset is 

more in terms of owning versus renting, the first thing that you tend to do is invest in a property when 

you can afford it.  

Samar says that it was very clear about the kind of home he wanted for himself and his family 

SPEAKER 2: So, I wanted something which is grand, I wanted something that kind of stood out. I didn’t 

want a plain jain vanilla flat. When I walked into the flat that I have bought, I just had the vibe that this is 

the flat for me because of the expands of the flat. You know you have seen the lakeview, you can kind of 

get into the balcony, it’s very serene, it’s very quiet, it’s very unlike Bombay. So, for me it is a very small 

part of Delhi in Bombay and that’s how I look at it so it’s slightly bigger than how Bombay homes are. It 



gives me the feeling of having my own space, my own cocoon and have a daughter who’s 2-year-old 

now and this is great for her. And I am very clear that I want to stay with my mum and dad. Both me and 

my wife are very happy about the way we live and from that perspective, we needed a larger space. Yes, 

I could have compromised on it for another couple of years, we could have invested the money 

elsewhere and waited for it to grow and at some point, you take a call and I am lucky to have taken that 

call now. 

On that note, it’s time for a very short break, but on the other side Samar and Sandhya tell us more 

about their respective journeys towards creating their home.  

Stay tuned! We will be right back! 

Welcome back to the Personal Economy Summit “Your wealth and beyond” brought to you by HSBC 

Premiere in partnership with CNBC TV 18. 

Now, on the series we explore the key aspect that takes up our personal economy. Now, home is just 

more than bricks and mortar. It’s often the very place that we return to and renew, refresh and re-

energize. In this episode, we journey with two individuals who have invested much time, effort and 

resources in creating their home.  

SPEAKER 2: I am a bit of a spendthrift. I like to live life pretty well and my dad kind of forced me to do 

this investment. He said that this is the best one to ensure that you curb your expenditure and you start 

saving up. And I think you know in hindsight this is the best decision I took because you know you are 

young and you are foolish and you wanna buy things that you are not gonna use. It was a very instant 

decision and that’s how house actually helped me create wealth that I could use and buy a larger 

apartment. I never went and stayed there because it was a 3-bedroom apartment and you know like I 

said I had this goal and I didn’t want to let go of this goal in my life. I was like if I move there, I will get 

comfortable again and, in my life, it has always been about being uncomfortable, pushing yourself and 

definitely trying to kind of achieve the goal. If not completely but at least try to get there right. And at no 

point of time I wana get comfortable with where I am and who I am.  

SPEAKER 4: Ok Brinjal has reticulated venetation….. 

SPEAKER 1: That’s right venation. 

SPEAKER 5: Bhindi for lunch? 

SPEAKER 4: No, I hate bhindi 

SPEAKER 1: Well, I am sorry guys but you haven’t tried bhindi straight from the garden. It tastes 

something different. You know what we can do. You guys can cook this in the morning. 

I was a little hesitant initially because while it’s easy to have these priorities like I want to raise my 

children in the outdoors and stuff but if you have children that absolutely hate it, there is not much 

point, they are going to be miserable. So, when I saw that they were looking forward to coming here and 

they were having so many experiences that no hotel, no town you know could ever give them so for me 

it was like if I am going to spend money, let me spend it on something like this that can give us the 

greatest education and I think one of the best childhoods that keep in my priorities and theirs as well so 

I was happy for that. 



SPEAKER 3: In our parent’s generation, if you see people use to buy homes right at the end of their 

career. A large portion of the money use to come from their retiral funds. In fact people use to draw 

money from their provident fund to fund homes. That scene has completely changed. If I look at HSBC, 

we give home loans to borrowers, we actually are now lending more to the younger people, people who 

have just married. You know we are lending them to buy their dream homes.  

There are 3 reasons for that. The first and most significant is there are so many banks and financial 

institutions who are now funding the buying of dream homes for individuals. I think the other factor is 

obviously that the salaries have now risen to levels where the affordability of homes have hence 

become more reasonable than it was in the past. It is still an aspiration to buy a home of large value but 

I think in terms of the progress of affordability, we have progressed quite far. The third reason is the 

mindset of individuals. Previously, we use to stay in joint families and we never thought of staying away 

from our parents or our families. Now, even the nuclear structure of our family is the first thing we think 

about. And more importantly I think India now specially in the middle-class segment has a large number 

of migrant population who are possibly now are living outside their city. And therefore, the first think 

that they think in their new city is do I rent or do I buy? And usually they will tilt towards buying. 

For Sandhya building a home comes with its set of responsibilities.  

SPEAKER 1: Lot of people in the village are working here. We use local labor. We spoke to our Architect 

and said look we would much rather use the local labor. It may take a little longer than if we brought it 

from Bombay but you know again so people do feel involved. We are sending a lot of kids to school and 

recognizing talented children to see if they can go outside and beyond. That’s our next step so, its really 

understanding also what they want but also showing them, sharing a little bit with them in terms of 

where they can go and being a part of this village.  

Time for a short break, on the other side we continue to explore what our home means to us and how 

best to plan for it. Stay tuned! 

Welcome back! In the earlier episodes on these series, we watched some of the key moments of the 

recently held Personal Economy Summit “Your wealth and beyond” brought to you by HSBC Premiere in 

partnership with CNBC TV 18. 

SPEAKER 3: Now, one of the sessions at the summit highlighted the aspect of planning one’s mid-term 

goals which very often includes a home. Let’s take a look: 

So, what I am gonna be talking about is those mid-term goals, those little milestones. That could be as 

simple as lunch in a Michelin Restaurant, it’s something I have never been to but it’s the best place I 

want to go to, it will be something as simple as that or it could be something as big as setting up your 

own office so it could be simple or it could be big. It could be recurring. It could be a holiday that I would 

like to plan every year or every 2 years to a dream destination. It could be recurring or it could be one 

bullet gold dream saying I wana buy that farmhouse. That’s my dream house. So, that’s a mid-term goal 

as well. So, it could be recurring or it could be a one shot. Let’s take the same home, that’s the home 

that I want. 3 questions you need to ask:  

1. What does it cost today? 



So, lets assume it’s cost as 10 crores. If it costs 10 crores today, how many times of my annual salary 

is it? This is a number so please don’t calculate my annual salary on this basis, it’s just an example. 

So, let’s assume its 6 times my salary. It’s not. It’s a lot bigger than that but let’s assume it is six 

times my salary.  That’s the second question answered. And the third question you need to answer 

is: 

2. When do you need to do this? 

So, I need to by the house. I know how much it’s worth. I know how many times of my annual salary 

and I know I wana do this in next 5 years. That’s when the financial planning starts. Now, I could 

spend a couple of hours telling you how the financial planning works but that’s where your advisor 

comes in. Think about how much of capital preservation you need. Think about your risk profile. Are 

your risk covered? Are you risk prone? All that comes together and then review it. Review it every 

quarter. And maybe at some point of time you will find that it’s not good enough. Maybe you have 

got that bonus end of the year, that is just the money that you want to put it back into that. Keep 

refining your plan. A plan is not a one-time activity.  

A home is an extension of one’s personality. It reflects where we have come from and how we 

perceive the world around us.   

SPEAKER 1: You know if your basic aim is to just get the place up and make it a home and I don’t 

think it’s the little things like “oh! You know watch this window, where I wanted it to be, has the 

flooring come out the way I wanted it to come out, those were not priorities for us at all. So, when 

you don’t sweat the small stuff, I think things just take care of themselves.  

SPEAKER 2: I remember that my dad use to get transferred every 2 years. If you ask any Defense 

officer, the transition is so much a part of life that every 2 years you change your school, every 2 

years you change the environment that you are in.  And in some ways, you too kind of seek a certain 

city to be kind of home for a longer period of time. Maybe that’s where it comes from. Maybe the 

entire madness about the house and the roots in a city comes from there.  

SPEAKER 3: You need to start planning for it early. Start saving for it early. So that you can build up 

your own equity. The second factor is knowing precisely how much you need to leverage. And you 

know it’s a question of balance. Even I can quote from my own example: I could have bought a 

home say 5 to 6 years prior to when I actually purchased my first home and my hesitation was 

always that am I leveraging too much. Would my cash flow get impacted so much that my lifestyle 

would need to change? On the other side, there are individuals who could be extremely aggressive. 

Knowing exactly where you stand in terms of your income and your expenses.  

The other factor is obviously to plan for completely unforeseeable circumstances.  And I think the 

insurance planning to cover your EMI’s in case you are not there. That aspect is also extremely 

important.  

SPEAKER 1: ok, lets see who all know what the trees are? Does anybody what this tree is? 

SPEAKER 4: No 

SPEAKER 1: ok, let me give you a hint. It grows as big as that tree. It has a massive fruit. 



 

SPEAKER 1: Yes, Jackfruit. 

SPEAKER 1: For me a home is a place where you are just yourself. I have had a friend come in and re-

arrange all the furniture here. And I was grateful. I was like “oh! This is much better than I would do it to 

start with”.  So, they feel at home here as well. We have sort of kept an open house. People come. I 

other. That really is the kind of home I have wanted.  

SPEAKER 2: For me, you know it’s my temple. I mean, this is where I come in and this is where I 

meditate. You know the time that I have spent with my family is the time that kind of keeps me sane for 

the rest of the time that I am outside the house. So, this 4 or 5 hours that I spent in the house kind of 

gives me the strength and the willpower to fight the outside battle or whatever that I have to, to come 

back and ensure that I spend those 4 or 5 hours with them back peacefully. So, for me it’s really a 

temple. 

A home is indeed so much more than 4 walls and a roof.  

That’s all that we have on this episode. 

But stay tuned for more on this series as we continue to explore the key elements of our personal 

economy. 

Until next time from the entire team, many thanks for watching! 

SPEAKER 5: I truly believe now that anything is possible. And I really feel that in future, I am not worried 

about like failing again. 

SPEAKER 6: We realize that we can make our own world and we are the one where the buck stops. We 

have to sign cheques and we have to make big decisions.    


