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Resident/SmartMoney Account Facility
Opening Form for Existing CustomersThe Hongkong and Shanghai Banking Corporation Limited, India (The Bank)
Date:
Deposit opened at branch 
Branch Sol ID
(For existing Resident Customers applying for SmartMoney Account facility (SMA) only)
Joint accountholder 1 Customer ID
Joint accountholder 2 Customer ID
Sole accountholder Customer ID
Non-Residents
Residents
Customer details
*Form 60 (Y/N)
Senior Citizen (Y/N)
Type of Fixed Deposit (Ordinary/Cumulative)
Amount of Fixed Deposit
Period of Fixed Deposit
**Maturity Instructions (+P+I,+P-I)
Maturity proceeds credit account nos.
Designated TDS account nos.
Other Payment Option
Nomination Required (Y/N)***
*Form 60 is applicable for customers who do not have Permanent Account Number (PAN)
+P+I
+P-I
-P-I
+P+I
+P-I
-P-I
Cheque
NA
Cash
-P-I
+P-I
+P+I
Details of Existing Fixed Deposit/SmartMoney Account (SMA)
Fixed Deposit account nos. (SMA facility link to be provided against Fixed Deposit(s))
SmartMoney Account facility (Y/N)
Savings/Current Account no. to place Fixed Deposits/avail of SMA facility
**Maturity Instructions
Please note that, maturity instruction is mandatory for the customers. P stands for Principal and I stands for Interest.
•   +P+I = Both Principal and Interest will be auto renewed
•   +P-I = Only Principal will be renewed and Interest will be withdrawn
•   -P-I = Both Principal and Interest will be withdrawn
In case the Fixed Deposit(s) maturity proceeds to be repaid via RTGS/NEFT (Kindly fill up a separate form for RTGS/NEFT).
***In case of existing nomination, we will capture the same nominee details. Please fill up a attached form for a different nominee details.
Interest Payout Options
Transfer fund through NEFT/RTGS to my account no.
Credit to my HSBC Bank A/C No.:
Issue DD/PO in
having IFSC Code
(Name) and payable at
(City)
with
(Bank)
Signing Instructions
For Mobile Alert Subscribers
Please provide me mobile alerts on my following Fixed Deposit numbers:
1. Fixed Deposit number
2. Fixed Deposit number
Any other instruction (Please specify)
(You will receive a reminder alert 7 days prior to your Fixed Deposit maturing)
Note: The activation of this service is subject to satisfactory verification of the account number and signature of the accountholder.
Terms and Conditions for SmartMoney facility
1) Definitions:
"Amounts Due" means all amounts due and payable by the borrower(s) to the Bank in respect of the Smart Money facility availed by the borrower."Application Form" means, as the context may permit or require, the Application Form submitted by the Borrower(s) to the Bank for applying for and availing of the Facility, together with all other information, particulars, clarifications and declarations, if any, furnished by the Borrower(s) or any other persons from time to time in connection with the Facility."Bank" means The Hongkong and Shanghai Banking Corporation Limited, India, a company incorporated under the Companies Ordinance of the Hong Kong Special Administrative Region (HKSAR), having its registered office at 1, Queen's Road Central, Hong Kong and having its India Corporate office at 52/60 Mahatma Gandhi Road, Fort, Mumbai 400 001."Borrower" means an existing accountholder of the Bank who is desirous of availing the SmartMoney facility provided by the Bank."Borrowers Account(s)" means the current and/or savings account(s) of the Borrower with the Bank which the Bank allows to be overdrawn for utilisation of the Facility as per the terms and conditions contained in the Agreement."Borrower(s)' Dues" means and includes the outstanding principal amount of the Facility, interest on the Facility, all other interest, all fees, costs, charges, expenses, stamp duty and all other sums whatsoever payable by the Borrower(s) to the Bank in accordance with this Agreement and the transaction documents, as well as all other monies whatsoever stipulated in or payable by the Borrower(s) under the Loan Terms."Effective Date" means the date of the execution of this Agreement, from which this Agreement comes into force, specified as such in the Agreement;"Facility" means the Smart Money Facility which is a fluctuating overdraft facility,  on the Borrower's Account against the security of lien on the single/joint fixed deposits of the Borrower with the Bank, details of which are as per Borrower's request received by the Bank either in writing, on email or telephonically as per the terms and conditions laid down by the Bank."Material Adverse Effect" means the effect or consequence of any event or circumstance which is or is likely to be: (a) adverse to the ability of the Borrower(s) or any person to perform or comply with any of their respective obligations under the terms of this Agreement; or (ii) prejudicial to any of the businesses, operations or financial condition of the Borrower(s) or of any person who is party to any transaction document."Transaction Documents" include all writings and other documents executed or entered into, or to be executed or entered into, by the Borrower(s) or, as the case may be, any other person, in relation, or pertaining, to the Facility and each such Transaction Document as amended from time to time.
2) Scope of Smart Money facility:As per the terms of the Facility the Bank has agreed to grant on a temporary and stand-by basis an amount not exceeding 90% of the total amount in the  linked fixed deposit account(s), and the renewal(s) thereof,  with the Bank or such lesser sum and for so long as the Bank in it's sole discretion may deem fit at the following interest rate:The Borrower(s) agree/s and confirm/s that the Interest on amount overdrawn will be charged at the rate of 2% over the weighted* average of the interest rates applicable to the linked fixed deposits, subject to a maximum of the Bank&#39;s Prime Lending Rate, as may be declared by the Bank from time to time. The interest on the overdraft is calculated on the daily outstanding balance from the date of overdraft at the above specified interest rate till such date that the overdraft inclusive of interest/charges is repaid. The overdraft interest accrued shall be debited to the Facility  at the beginning of every month.
 
*Illustration of weighted average:If one fixed deposit (D1) is for Rs.4,00,000/- at 4% (R1) interest and one deposit (D2) for INR 1,00,000/- at 6% (R2) interest rate, then the OD interest rate will be 6.4% (Weighted Average** + 2%)**Weighted Average= [D1*R1% + D2*R2%]/ (D1 + D2)= [(4,00,000*4%) + (1,00,000*6%)]/ (4,00,000+1,00,000)= 4.4%
 
The Borrower(s) also agree(s) and confirm(s) that in case the Borrower fails to service the interest payable on the utilization of  the Facility, the Bank may at its sole discretion, after providing the Borrower 30 days notice at the last correspondence address updated with the Bank, recall the said facility and adjust the monies available with the Bank in any accounts held with the Bank including but not limited to the fixed deposit account opened under this facility towards the outstanding amount including interest thereon and/or any related charges.The Borrower(s) further understand(s) and accept(s) that in case the linked fixed deposit is to be withdrawn, the amount so withdrawn shall first be adjusted against the outstanding amount including interest thereon and/or any related charges in the linked savings account. Incase of premature withdrawal of the fixed deposit, the overdraft interest rate that will be considered will be the weighted average of original contracted interest rates of the fixed deposits and not the fixed deposit interest rate at the time of such premature withdrawal. It will also be subject to other terms and conditions governing such premature encashment of fixed deposit. The Facility may be closed or converted to a regular Savings bank account at any time, vide a written application to the Bank, duly signed by all the joint Borrowers. The outstanding amount including charges/interest a due on the overdraft facility will be recovered before the closure/conversion of the Facility. Pursuant to the closure of the Facility the terms and conditions as applicable to standalone savings account will apply.If the value of the overdraft exceeds 90% of the linked deposit value, the overdraft interest will be calculated at the Unauthorized Overdraft Rate on the overdraft value (beyond 90%), until such time that it is regularized within 90% of the linked deposit value. The Unauthorized Overdraft Rates are available on the Bank's website www.hsbc.co.in. Currently the applicable Unauthorized Overdraft Rate of the Bank is 18% p.a., which is subject to change from time to time.'
Eligibility:-A resident Indian of a minimum of 18 years of age can avail of the Facility. The minimum fixed deposit value that is eligible for the Facility is as defined in the Bank's website (www.hsbc.co.in), under Smart Money Account. An existing savings account can be converted into the Facility subject to the fulfillment of specific documentary requirements applicable to the Facility. 
3) Borrower's covenants:i. The Borrower (s) declare(s) that as and by way of security for the Facility availed by the Borrower(s) he/she/they have created a lien in favour of the Bank on the fixed deposits as mentioned in the application  form and all other fixed deposits opened with the Bank from time to time.ii. The Borrower(s) declare(s) that any fixed deposit account opened in future by him/her/them shall also be deemed to be charged in favour of the Bank without the necessity of any further concurrence on his/her/their part and the Bank shall be authorised to exercise its right of set-off and lien on all such fixed deposits with the Bank.iii. The Borrower(s) understand(s), agree(s) and accept(s) that in case the fixed deposit is prematurely sought to be withdrawn by him/her/them for any reason whatsoever, the amount so withdrawn shall be first adjusted against the outstanding amount in the Borrower's Account(s).iv. The Borrower(s) agree(s) and undertake(s) to pay the Unauthorised Overdraft Rate as mentioned above or such other rates as specified by the Bank from time to time for overdrafts against fixed deposits for all amounts overdrawn on the Borrower's Account(s) within the overdraft limits authorised by the Bank.v. The Borrower(s) further understand(s) and agree(s) that in case the Facility is terminated by the Borrower(s) or the Bank and the Borrower(s) continue to maintain the Borrower's Account(s), the tariff (including average quarterly/monthly balance or Total Relationship Balance criteria requirements) and other terms and conditions as applicable to a stand alone savings/current account shall apply.vi. The Borrower(s) further understand(s) and accept(s) that the Bank may at its sole discretion, recall the Facility and apply the monies lying in the fixed deposit account(s) of the Borrower towards the outstanding amount including interest thereon and/or any applicable charges in case the Borrower(s) fail to service the interest payable by the Borrower(s) on the use this Facility, after giving a prior notice of 30 days at the Borrower(s)'s correspondence address as recorded with the Bank.
 
vii. The Borrower(s) further understand/s and accept/s that the fixed deposit which has been linked to avail the Facility will be  renewed automatically on maturity for an identical period at the prevailing interest rate unless instructions to the contrary are received from the Borrower prior to maturity. The renewal will be in accordance with the Reserve Bank of India specification in force at the time of the renewal. The Facility will also continue on renewal of the said fixed deposit unless informed otherwise by the borrower.
viii. The Borrower(s) further understand/s and accept/s that on fixed deposit with maturity instruction with Facility, the Bank will follow the maturity instruction stated by the Borrower at the time of placing the fixed deposit and the Facility will also continue on the said fixed deposit unless informed otherwise by the Borrower.
ix. The Borrower(s) further understand/s and accept/s that a fixed deposit (with Facility availed by the Borrower at the time of placing the Fixed Deposit) with a maturity instruction of crediting the proceeds of fixed deposit to the linked savings/current account, the Bank will first adjust the proceeds against the outstanding amount including interest thereon under the Facility along with any related charges in the linked savings account and the balance as available will be credited to the linked savings/current account and discontinue the Facility
x. The Borrower(s) shall:

a. Promptly notify the Bank of any action or steps taken or legal proceedings started by or against him/her/them in any court of law for his/her/their insolvency, bankruptcy or for the appointment of a receiver, administrator, trustee or similar officer of/over any of the Borrower(s)' assets.
b. Promptly notify the Bank of any litigation, arbitration, administrative or other proceedings initiated or threatened against the Borrower(s) or his/her/their assets.  

c. Promptly notify the Bank of any circumstances and conditions which have/may have a Material Adverse Effect.

d. Promptly, and not later than 7 days from the occurrence of any of the following events, notify the Bank in writing with full details of the same: (a) death of any of the Borrower(s); and (b) all change(s) in the location/address of any of the Borrower(s)' office or residence or place of business.

e. If required by the Bank, the Borrower agrees and undertakes to provide and furnish to the Bank, to their satisfaction, such security as required to secure the Facility. Failure of the Borrower to do so shall be termed as an Event of Default. 
xi. Notwithstanding anything contained in any of the documents executed by and between the Borrower (s) and the Bank, upon the occurrence of any event of default by the Borrower(s) in repayment of the Facility, the Bank shall be entitled without prejudice to it's other rights under these terms and conditions, to appropriate the amounts lying in the fixed deposits with the Bank alongwith any other amounts that may be held by the Bank either in fixed deposits, savings/current accounts or any amounts that may be due and payable to the Borrower(s), present and/or re-present cheques or post-dated cheques, if any, issued by the Borrower(s) in favour of the Bank in connection with the Facility.   xii. The following acts, as set out below, shall each constitute an "Event of Default" by the Borrower(s) for the purposes of this Facility: i. Default (including, but not limited to, any payment default) has occurred in the performance of any covenant, condition or agreement on the part of the Borrower(s) under this Facility.

ii. Breach of any covenant, representation, warranty, declaration or confirmation has occurred / been committed by the Borrower(s) and/or the Borrower(s) has/have committed any fraud/ failed to submit any material information as required by the Bank.

iii. The Borrower(s) has, or there is a reasonable apprehension that the Borrower(s) has or would, voluntarily or involuntarily become the subject of proceedings under any bankruptcy or insolvency law, or becomes bankrupt or insolvent or if the Borrower(s) has taken or suffered to be taken any action for insolvency or bankruptcy or if a receiver has been appointed or allowed to be appointed of/over all or any part of the properties of the Borrower(s) or if an attachment or restraint has been levied on the assets or any part thereof or certificate proceedings have been taken or commenced for recovery of any dues from the Borrower(s) or if one or more judgements or decrees have been rendered or entered against the Borrower(s).

iv. Death of the Borrower(s), or any one of them.

v. The Borrower(s) is/are unable or has/have admitted in writing his/her/their inability to pay any of his/her/their indebtedness as they mature or when due.  

vi. An event of default howsoever described (or any event which with the giving of notice, lapse of time, determination of materiality or fulfilment of any other applicable condition or any combination of the foregoing would constitute an event of default) occurs under any agreement or document relating to any indebtedness of the Borrower(s) or if any other lenders of the Borrower(s)  including financial institutions or banks with whom the Borrower(s) has/have entered into agreements for financial assistance have recalled its/their assistance or any part thereof.

vii. One or more events, conditions or circumstances (including any change in law) occur or exist, which in the sole opinion of the Bank, could have a Material Adverse Effect.  The Borrower(s) shall promptly notify the Bank in writing upon becoming aware of any default and any event which constitutes (or, with the giving of notice, lapse of time, determination of materiality or satisfaction of other conditions, would be likely to constitute) an Event of Default and the steps, if any, being taken to remedy it.

The decision of the Bank as to whether or not an Event of Default has occurred shall be final and binding upon the Borrower(s).
4) Rights and Remedies Of The Bank:
i. On the happening of any of the Events of Default, the Bank may, by a notice in writing to the Borrower(s) and without prejudice to the rights and remedies available to the Bank under this Agreement or otherwise call upon the Borrower(s) to pay all the Borrower(s)' Dues in respect of the Facility.
ii. The Bank shall be entitled, at the sole risk and cost of the Borrower(s), to engage one or, more person(s) to collect the Borrower(s)' Dues and the Bank may (for such purposes) furnish to such person(s) such information, facts and figures pertaining to the Borrowers as the Bank deems fit. The Bank may also delegate to such person(s) the right and authority to perform and execute all acts, deeds, matters and things connected therewith, or incidental thereto, as the Bank deems fit.
 
iii. The Bank shall not in any way be liable/responsible, by reason of exercise or non-exercise of any rights and remedies available to as aforesaid.
iv. Notwithstanding any suspension or termination of the Facility, all rights and remedies of the Bank as per the Agreement shall continue to survive until the receipt by the Bank of the Borrower/s' Dues in full.
v. The Bank shall be at liberty not to:  
a. allow drawings beyond the sanctioned limits;b. grant additional limits due to growth in business etc. at its sole discretion and after review of the account and facilities; andc. allow drawings if any of the Borrower(s) account is classified as a Non Performing Asset (NPA) or due to breach of the aforesaid terms and conditions.
 
vi. In case the Borrower(s) commits any default in repayment of any amount of the Facility or interest/charges due thereon, the Bank and/or the Reserve Bank of India ("RBI") will have an unqualified right to disclose or publish the details of such default along with the name of the Borrower(s)  and/or its directors/partners/co-applicants, as applicable, as defaulters in such manner and through such media as the Bank and/or RBI may, in their absolute discretion, think fit.
vii. The Borrower(s)' liability for repayment of the Borrower(s)' Dues shall, in cases where more than one Borrower have jointly applied for the Facility, be joint and several. If the Borrower is an individual doing business as a sole proprietary concern, the Borrower shall be solely responsible for the liabilities of the aforesaid concern and will be personally liable for making repayment / payments of all amounts in respect of the Facility to the Bank. 
5) Miscellaneousi. The Borrower(s)' Dues, shall not be revoked or cancelled or affected by the death or insolvency of the Borrower(s) or any third party, and the Bank shall, so long as the whole (or any part) of the Borrower(s)' Dues remains outstanding/payable to the Bank, be entitled to act upon and enforce all of its rights pursuant to, and in accordance with this Agreement and the Transaction Documents executed by the Borrower(s) in favour of the Bank.ii. The entries made in the accounts / account books / records of the Bank maintained in accordance with its usual practice and in compliance with the statutory requirements and/or any statement signed by a designated officer of the Bank with respect to the Borrower(s)' Dues, shall be final and binding on the Borrower(s). Such entries and/or statements shall be conclusive evidence of the existence and amount of outstanding obligations of the Borrower(s) as therein recorded in respect of the Facility and the Borrower(s)' Dues.iii. All notices or other communications under or in connection with the Borrower(s)' Dues and/or this Agreement shall be given in writing in English and at the last known address supplied by the Borrower. Any such notice or other communication will be deemed to be effective: (a) if sent by letter, when delivered personally or if dispatched by post, when recall of the letter is outside the control of the sender. Provided, however, that no notice or communication to the Bank shall be effective unless actually received and acknowledged by the Bank. Notices or communication may be made to the Bank's office address mentioned herein. In the event of any failure by the Borrower(s) to notify the Bank in writing of any changes in his/her/their contact address or details, service of a notice/ correspondence to the address specified in the Application Form or last given by the Borrower(s) shall be deemed to be proper and sufficient service on the Borrower(s) irrespective of whether or not such notice shall be returned "unserved" to the Bank.iv. The Bank may, at any time, assign or transfer all or any of its rights, benefits and obligations under this Agreement and the other Transaction Documents. Notwithstanding any such assignment or transfer, the Borrower(s) shall, unless otherwise notified by the Bank, continue to make all payments under this Agreement to the Bank and all such payments when made to the Bank shall constitute a full discharge to the Borrower(s) from all its liabilities in respect of such payments.v. Any provision of the Agreement, which is prohibited or unenforceable in any jurisdiction shall, as to such jurisdiction, be ineffective to the extent of the prohibition or unenforceability but that shall not invalidate the remaining provisions of the Agreement or affect such provision in any other jurisdiction.vi. No delay in exercising or omission to exercise any right, power or remedy accruing to the Bank upon any default or otherwise under the Agreement shall impair any such right, power or remedy or shall be construed to be a waiver thereof or any acquiescence in such default, nor shall the action or inaction of the Bank in respect of any default or any acquiescence by it in any default, affect or impair any right, power or remedy of the Bank in respect of any other default. The rights of the Bank under the Agreement may be exercised as often as necessary, are cumulative and not exclusive of their rights under the general law and may be waived only in writing and specifically and at the Bank's sole discretion.vi. In line with the directives of the RBI, the Bank would be free to disclose my/our names to any agency, regulator, entity, debt collection/recovery agent, legal practitioner and whomsoever the Bank deems it fit and proper to recover its dues.vii. The Bank would be entitled to assign the outstanding debt arising out of this Facility partly or fully in favour of one or more entities on such terms and conditions at the Bank's discretion, without seeking any consent from me/us.viii. Any questions, dispute or claim or legal action(s) and/or proceedings arising out of/in connection with the Agreement, including any questions on its existence, validity or termination shall be referred to and finally adjudicated through Arbitration by a sole Arbitrator appointed by the Bank in accordance with the Arbitration and Conciliation Act, 1996. The venue of such arbitration shall be Mumbai.ix. The terms and conditions of the Facility shall be governed by, and construed in accordance with Laws of India and the courts at Mumbai shall have exclusive jurisdiction to entertain and try all such claims and disputes.x. The Bank reserves the right at any time without previous notice to add, alter, modify, change or vary all or any of these terms and conditions or to replace, wholly or in part, this Facility by another Facility, whether similar to this Facility or not, or to  withdraw it altogether.
I/We have requested The Hongkong and Shanghai Banking Corporation Limited, India (HSBC India) to sanction the SmartMoney Account facility (hereinafter referred to as ‘SMA facility’) to me/us. I/We have read, understood and agree to be bound by the terms and conditions governing SMA facility as amended from time to time by HSBC India  as made available on HSBC India’s  website www.hsbc.co.in and in the SmartMoney account opening form.
Customer Declaration
I/We confirm having read and understood the account rules/terms and conditions governing the account(s) and the various services including not limited to Debit Card/ATM/Mobile alerts in respect of the account(s), as amended from time to time by HSBC India, as made available on Bank’s website www.hsbc.co.in and hereby agree to be bound by the same.
I/We hereby confirm to having agreed to receive all communication from HSBC India on an ongoing basis through emails sent to the email IDs registered by me/us with the Bank. The communication may include but not be limited to account related information, certificates, bank notices and account statements.
I/We will be liable to comply with the relevant Exchange Control Regulations issued and amended by Reserve Bank of India from time to time and adhere with the provisions under the Foreign Exchange Management Act, 1999 (FEMA).
I/We undertake to not use  borrowed funds for remittances  of capital account transactions under the Liberalised Remittance Scheme (LRS)
ATM funds transfer: I/We authorise HSBC India to transfer funds from my/our account through the ATM, subject to HSBC India’s policies, to the third party beneficiaries as specified during operation of the ATM.
I/We understand and acknowledge that:•   HSBC India does not provide any tax advice to its customers•   I/We understand, it is my/our responsibility to comply with tax laws and accordingly I/we would comply with the worldwide tax reporting and filing
    obligation as applicable•   I/We am/are obliged to provide any information requested by HSBC India, that is required by law•   I/We understand that where a referral by HSBC India is made to an external organisation for specific tax advice for me/us, the contract for such tax 
    advice is between me/us and the third party, and any advice provided is the responsibility of such third party, and not HSBC India
I/We agree that:•   In the event of death of one (or more but not all) of the joint accountholders subject to the right of HSBC India to adjust the proceeds against the    outstanding amount including interest thereon under the Facility along with any related charges in the linked savings account, premature termination    will be permitted against joint request from the survivor(s)as per the terms of contract without seeking the consent of the legal heirs of the deceased    account holder/s and against valid documentation;•   In the event of death of all the deposit holders, the nominee can seek premature withdrawal of the Fixed Deposit as per the terms of contract without    seeking the consent of the legal heirs of the deceased account holder/s and against valid documentation. Such premature withdrawal will not attract any    penal charge•   in case of premature withdrawal of the Fixed Deposit, interest will be paid at the applicable interest rate for the period for which the deposit remained    with HSBC India
Consent Clause
1.  I/We, understand that as a pre-condition, HSBC India, requires my/our consent for the disclosure by HSBC India of, information and data relating to 
     me/us, of the credit facility availed of/to be availed, relating to grant of the loan/advances/other non-fund-based credit facilities to me/us, obligations
     assumed by me/us, in relation thereto and default, if any, committed by me/us, in discharge thereof.
2.  Accordingly, I/we, hereby agree and give consent for the disclosure by HSBC India of all or any such: 
     (a)   Information and data relating to me/us;
     (b)   The information or data relating to any credit facility availed of/to be availed, by me/us, and
     (c)   Default, if any, committed by me/us, in discharge of my/our such obligation as HSBC India may deem appropriate and necessary, to disclose and 
            furnish to Credit Information Bureau (India) Ltd. (CIBIL) and/or any other agency authorised in this behalf by RBI. 
3.  I/We, declare that the information and data furnished by me/us to HSBC India are true and correct.
4.  I/We, undertake that:      (a)  The CIBIL and/or any other agency so authorised may use, process the said information and data disclosed by HSBC India; and      (b)  The CIBIL and/or any other agency so authorised may furnish for consideration, the processed information and data of products thereof prepared              by them, to banks/financial institutions and other credit grantors, as maybe specified by the Reserve Bank in this behalf.
5.  I/We acknowledge that HSBC India remains entitled to assign any activities to any third party agencies/service providers at its sole discretion. I/We
     further acknowledge the right of HSBC India to provide details of my/our account and sharing or transfer of information which will be on a confidential
     basis to HSBC Group offices or other third party agencies/service providers, whether located in India or overseas for the purpose of availing support
     services of any nature by HSBC India, and also may disclose information, if required or permitted by any law, rule or regulation or at the request of any
     public or regulatory authority or if such disclosure is required for the purposes of preventing fraud, without any further specific consent or authorisation
     from me/us.
 
I/We also undertake to indemnify HSBC India for any loss (including but not limited to tax liability, interest and penalty) suffered by HSBC India as a result of either relying upon this declaration or due to my/our delay/default in confirming the change, if any, of the declarations mentioned above. This indemnity shall survive the termination of relationships held by me/us with HSBC India. 
Important points (SmartMoney Account facility):•   Fixed deposits linked under SmartMoney facility will be on auto- rollover mode (refer Maturity Instruction mentioned under Customer Details section    above) 
•   In case of premature encashment or upon closure of Fixed Deposit on maturity, the maturity proceeds will offset the overdraft availed by the customers    before crediting in to account.
Signatures
1st applicant
2nd applicant
3rd applicant
  I certify that the signature(s) of the accountholders shown in this form are genuine and correct.     ____________________________________  Signed in my presence (by bank staff)   
Customer Copy
Date:
Account No./Customer ID:
Branch Name:
Bank Officer's Initials: _____________________________
Interest Payout Options
Auto Closure
Auto Renewal
Maturity Instruction
Separate Form 15G/15H has to be submitted every Financial Year to claim exemption from TDS as exemption will be available from the date of receipt of Form 15G/H till the end of the Financial Year. 
'Every citizen is entitled to open an account in any bank anywhere in India. For this, you need any one of the following six documents: Aadhaar card, MNREGA Card, Voter's identity card, Driving License, PAN card or Passport.
 Additional proof of local address is not required if permanent address is there in the above six documents.   Even if a person does not have any of these above documents she/he can still open an account with the help of some additional documents under the simplified measures or open a small account which have certain limitations with regard to withdrawal, credit and balance with a photograph. ' 
Please save the form before closing the browser. You may lose the data entered in the form, if the browser is closed without saving the form. Click the underlined links for more information on the highlighted fields.
Non-Resident/SmartMoney International Account Facility
Opening Form for Existing CustomersThe Hongkong and Shanghai Banking Corporation Limited, India (The Bank)
Date:
Deposit opened at branch
Branch Sol ID
*Permanent Account Number
*Permanent Account Number
*Permanent Account Number
Joint accountholder 1 Customer ID
Joint accountholder 2 Customer ID
Sole accountholder Customer ID
Non-Residents
Residents
Customer details
Form 60 (Y/N)
Type of Fixed Deposit (Ordinary/Cumulative)
Amount
Currency
Tenure (Please refer existing interest rate table
on www.hsbc.co.in for tenures offered)
**Maturity Instructions (+P+I,+P-I)
Maturity proceeds credit account no.
Designate my HSBC India account no.
Other Payment Option
Nomination Required (Y/N)***
*Applicable to NRO accounts; 
+P+I
+P-I
-P-I
+P+I
+P-I
-P-I
Designate the account
Cheque
NA
Cash
-P-I
+P-I
+P+I
Fixed Deposits
Details of Fixed Deposits (FD)/SMIA facility
SmartMoney International Account facility (Y/N)
Savings/Current Account no. to place Fixed Deposits/avail of SMIA facility
**Maturity Instructions
Please note that, maturity instruction is mandatory for the customers. P stands for Principal and I stands for Interest.
•   +P+I = Both Principal and Interest will be auto renewed
•   +P-I = Only Principal will be renewed and Interest will be withdrawn
•   -P-I = Both Principal and Interest will be withdrawn
***In case of existing nomination, we will capture the same nominee details. Please fill up a attached form for a different nominee details.
Interest Payout Options
Transfer fund through NEFT/RTGS to my account no.
(Bank)
address 
account no.
Telegraphic transfer (For TT, please provide overseas bank name)
Credit interest to my A/C No.:
Issue DD/PO in
having IFSC Code
(Name) and payable at
(Country)
with
(Bank)
Signing Instructions
Terms and Conditions for SmartMoney International Account facility
1) Definitions:
"Amounts Due" means all amounts due and payable by the borrower(s) to the Bank in respect of the Smart Money International Account facility availed of by the borrower."Application Form" means, as the context may permit or require, the application form submitted by the borrower(s) to the Bank for applying for and availing of the facility, together with all other information, particulars, clarifications and declarations, if any, furnished by the borrower(s) or any other person(s) from time to time in connection with the facility."Bank" means The Hongkong and Shanghai Banking Corporation Limited, India, a company incorporated under the Companies Ordinance of the Hong Kong Special Administrative Region (HKSAR), having its registered office at 1, Queen&#39;s Road Central, Hong Kong and having its India Corporate office at 52/60, Mahatma Gandhi Road, Fort, Mumbai - 400 001."Borrower(s)" means an existing accountholder of the Bank who is desirous of availing of the SmartMoney International Account facility provided by the Bank."Borrower(s) Account(s)" means the current and/or savings account(s) of the borrower with the Bank which the Bank allows to be overdrawn for utilisation of the facility as per the terms and conditions contained in the agreement."Borrower(s) Dues" means and includes the outstanding principal amount of the facility, interest on the facility, all other interest, fees, costs, charges, expenses, stamp duty and sums whatsoever payable by the borrower(s) to the Bank in accordance with this agreement and the transaction documents, as well as all other monies whatsoever stipulated in or payable by the borrower(s) under the loan terms. 
 
"Effective Date" means the date of the execution of this agreement, from which this agreement comes into force, specified as such in the agreement."Facility" means the SmartMoney International Account facility which is a fluctuating overdraft facility, on the borrower's account against the security of lien on the single/joint fixed deposits of the borrower with the Bank, details of which are as per borrower's request received by the Bank either in writing, on e-mail or telephonically as per the terms and conditions laid down by the Bank."Material Adverse Effect" means the effect or consequence of any event or circumstance which is or is likely to be: (a) Adverse to the ability of the borrower(s) or any person to perform or comply with any of their respective obligations under the terms of this agreement; or (b) Prejudicial to any of the businesses, operations or financial condition of the borrower(s) or of any person who is party to any transaction document."Transaction Documents" include all writings and other documents executed or entered into, or to be executed or entered into, by the borrower(s) or, as the case may be, any other person, in relation, or pertaining, to the facility and each such transaction document as amended from time to time.
2. Scope of Smart Money International Account facility:As per the terms of the facility, the Bank has agreed to grant on a temporary and stand by basis, an amount not exceeding 90% of the total amount in the linked fixed deposit account(s), and the renewal(s) thereof, with the Bank or such lesser sum and for so long as the Bank in its sole discretion may deem fit at the following interest rate:The borrower(s) agree(s) and confirm(s) that the interest on amount overdrawn will be charged at the rate of 2% over the weighted average of the interest rates applicable to the linked fixed deposits, subject to a maximum of the Bank’s Prime Lending Rate, as may be declared by the Bank from time to time. Overdraft limit on FCNR deposit under Smart Money International Account facility is subject to change on account of daily exchange rate fluctuation. Interest on overdraft facility granted against FCNR(B) fixed deposits, will be subject to a maximum of the Bank's Prime Lending Rate, as may be declared by the Bank from time to time. The interest on the overdraft is calculated on the daily outstanding balance from the date of overdraft at the above specified interest rate till such date that the overdraft inclusive of interest/charges is repaid. The overdraft interest accrued shall be debited to the facility at the beginning of every month.*Illustration of weighted average:If one fixed deposit (D1) is for 400,000 at 4%(R1) interest and one deposit (D2) for 100,000 at 6%(R2) interest rate, then the overdraft interest rate, will be 6.4% (Weighted Average** + 2%)**Weighted Average= [D1*R1% + D2*R2%]/(D1 + D2)= [( 400,000*4%) + (100,000*6%)]/(400,000 + 100,000)= 4.4%
 
The borrower(s) also agree(s) and confirm(s) that in case the borrower fails to service the interest payable on the utilisation of the facility, the Bank may at its sole discretion, after providing the borrower 30 days notice at the last correspondence address updated with the Bank, recall the said facility and adjust the monies available with the Bank in any accounts held with the Bank including but not limited to the fixed deposit account opened under this facility towards the outstanding amount including interest thereon and/or any related charges.The borrower(s) further understand(s) and accept(s) that in case the linked fixed deposit is to be withdrawn, the amount so withdrawn shall first be adjusted against the outstanding amount including interest thereon and/or any related charges in the linked savings account. In case of premature withdrawal of the fixed deposit, the overdraft interest rate that will be considered will be the weighted average of original contracted interest rates of the fixed deposits and not the fixed deposit interest rate at the time of such premature withdrawal. It will also be subject to other terms and conditions governing such premature encashment of fixed deposit. The facility may be closed or converted to a regular savings bank account at anytime, vide a written application to the Bank, duly signed by all the joint borrowers. The outstanding amount including charges/interest due on the overdraft facility will be recovered before the closure/conversion of the facility. Pursuant to the closure of the facility, the terms and conditions as applicable to standalone savings account will apply.If the value of the overdraft exceeds 90% of the linked deposit value, the overdraft interest will be calculated at the Unauthorised Overdraft Rate on the overdraft value (beyond 90%), until such time that it is regularised within 90% of the linked deposit value. The Unauthorised Overdraft Rate are available on the Bank’s website www.hsbc.co.in Currently, the applicable Unauthorised Overdraft Rate of the Bank is 18% p.a., which is subject to change from time to time.SmartMoney International Account facility cannot be clubbed with Cluster Deposit facility.
Eligibility:-A Resident Indian of a minimum age of 18 years can avail of the facility. The minimum fixed deposit value that is eligible for the facility is as defined on the Bank’s website (www.hsbc.co.in), under SmartMoney International Account facility.An existing savings account can be converted into the facility subject to the fulfillment of specific documentary requirements applicable to the facility.
3) Borrower(s) covenants:i. The borrower(s) declare(s) that as and by way of security for the facility availed of by the borrower(s), he/she/they have created a lien in favour of the Bank on the fixed deposits as mentioned in the application form and all other fixed deposits opened with the Bank from time to time.ii. The borrower(s) declare(s) that any fixed deposit account opened in future by him/her/them shall also be deemed to be charged in favour of the Bank without the necessity of any further concurrence on his/her/their part and the Bank shall be authorised to exercise its right of set-off and lien on all such fixed deposits with the Bank.iii. The borrower(s) understand(s), agree(s) and accept(s) that in case the fixed deposit is prematurely sought to be withdrawn by him/her/them for any reason whatsoever, the amount so withdrawn shall be first adjusted against the outstanding amount in the borrower’s account(s).iv. The borrower(s) agree(s) and undertake(s) to pay the Unauthorised Overdraft Rate as mentioned above or such other rates as specified by the Bank from time to time for overdrafts against fixed deposits for all amounts overdrawn on the borrower’s account(s) within the overdraft limits authorised by the Bank.v. The borrower(s) further understand(s) and agree(s) that in case the facility is terminated by the borrower(s) or the Bank and the borrower(s) continue to maintain the borrower’s account(s), the tariff (including average quarterly/monthly balance or Total Relationship Balance criteria requirements) and other terms and conditions as applicable to a standalone savings/current account shall apply.vi. The borrower(s) further understand(s) and accept(s) that the Bank may at its sole discretion, recall the facility and apply the monies lying in the fixed deposit account(s) of the borrower towards the outstanding amount including interest thereon and/or any applicable charges in case the borrower(s) fail to service the interest payable by the borrower(s) on the use of this facility, after giving a prior notice of 30 days at the borrower(s) correspondence address as recorded with the Bank.vii. The borrower(s) further understand(s) and accept(s) that the fixed deposit which has been linked to avail the Facility will be renewed automatically on maturity  for an identical period at the prevailing interest rate unless instructions to the contrary are received from the borrower prior to maturity. The renewal will be in accordance with the Reserve Bank of India (RBI) specification in force at the time of the renewal. The facility will also continue on renewal of the said fixed deposit unless informed otherwise by the borrower.
 
viii. The borrower(s) further understand(s) and accept(s) that on fixed deposit with maturity instruction with facility, the Bank will follow the maturity instruction stated by the borrower at the time of placing the fixed deposit and the facility will also continue on the said fixed deposit unless informed otherwise by the borrower.
ix. The borrower(s) further understand(s) and accept(s) that a fixed deposit (with facility availed of by the borrower at the time of placing the fixed deposit) with a maturity instruction of crediting the proceeds of fixed deposit to the linked savings/current account, the Bank will first adjust the proceeds against the outstanding amount including interest thereon under the Facility along with any related charges in the linked savings account and the balance as available will be credited to the linked savings/current account and discontinue the Facility unless informed otherwise by the borrower
x. The borrower(s) shall:

a) Promptly notify the Bank of any action or steps taken or legal proceedings started by or against him/her/them in any court of law for his/her/their insolvency, bankruptcy or for the appointment of a receiver, administrator, trustee or similar officer of/over any of the borrower(s)’ assets.
b) Promptly notify the Bank of any litigation, arbitration, administrative or other proceedings initiated or threatened against the borrower(s) or his/her/their assets.
c) Promptly notify the Bank of any circumstances and conditions which have/may have a material adverse effect.
d) Promptly, and not later than 7 days from the occurrence of any of the following events, notify the Bank in writing with full details of the same: 
     -  Death of any of the borrower(s); and all change(s) in the location/address of any of the borrower(s)’ office or residence or place of business.
e) If required by the Bank, the borrower agrees and undertakes to provide and furnish to the Bank, to their satisfaction, such security as required to secure the facility. Failure of the borrower to do so shall be termed as an Event of Default.
xi.   Notwithstanding anything contained in any of the documents executed by and between the borrower(s) and the Bank, upon the occurrence of any event of default by the borrower(s) in repayment of the facility, the Bank shall be entitled without prejudice to its other rights under these terms and conditions, to appropriate the amounts lying in the fixed deposits with the Bank along with any other amounts that may be held by the Bank either in fixed deposits, savings/current account or any amounts that may be due and payable to the borrower(s), present and/or represent cheques or post dated cheques, if any, issued by the borrower(s) in favour of the Bank in connection with the facility.   xii. The following acts, as set out below, shall each constitute an ‘Event of Default’ by the borrower(s) for the purposes of this facility: 
a) Default (including, but not limited to, any payment default) has occurred in the performance of any covenant, condition or agreement on the part of the borrower(s) under this facility. 
b) Breach of any covenant, representation, warranty, declaration or confirmation has occurred/been committed by the borrower(s) and/or the borrower(s) has/have committed any fraud/failed to submit any material information as required by the Bank.
 c) The borrower(s) has, or there is a reasonable apprehension that the borrower(s) has or would, voluntarily or involuntarily become the subject of proceedings under any bankruptcy or insolvency law, or becomes bankrupt or insolvent or if the borrower(s) has taken or suffered to be taken any action for insolvency or bankruptcy or if a receiver has been appointed or allowed to be appointed of/over all or any part of the properties of the borrower(s) or if an attachment or distraint has been levied on the assets or any part thereof or certificate proceedings have been taken or commenced for recovery of any dues from the borrower(s) or if one or more judgements or decrees have been rendered or entered against the borrower(s).
 d) Death of the borrower(s), or any one of them.
 e) The borrower(s) is/are unable or has/have admitted in writing his/her/their inability to pay any of his/her/their indebtedness as they mature or when due.
 f) An event of default howsoever, described (or any event which with the giving of notice, lapse of time, determination of materiality or fulfillment of any other applicable condition or any combination of the foregoing would constitute an event of default) occurs under any agreement or document relating to any indebtedness of the borrower(s) or if any other lenders of the borrower(s) including financial institutions or banks with whom the borrower(s) has/have entered into agreements for financial assistance have recalled its/their assistance or any part thereof.
 g) One or more events, conditions or circumstances (including any change in law) occur or exist, which in the sole opinion of the Bank, could have a Material Adverse Effect.   The borrower(s) shall promptly notify the Bank in writing upon becoming aware of any default and any event which constitutes (or, with the giving of notice, lapse of time, determination of materiality or satisfaction of other conditions, would be likely to constitute) an event of default and the steps, if any, being taken to remedy it.
4) Rights and Remedies Of The Bank:
i. On the happening of any of the events of default, the Bank may, by a notice in writing to the borrower(s) and without prejudice to the rights and remedies available to the Bank under this agreement or otherwise call upon the borrower(s) to pay all the borrower(s)’ dues in respect of the facility.
ii. The Bank shall be entitled, at the sole risk and cost of the borrower(s), to engage one or more person(s) to collect the borrower(s)’ dues and the Bank may (for such purposes) furnish to such person(s) such information, facts and figures pertaining to the borrower(s) as the Bank deems fit. The Bank may also delegate to such person(s) the right and authority to perform and execute all acts, deeds, matters and things connected therewith, or incidental thereto, as the Bank deems fit.
iii. The Bank shall not in anyway be liable/responsible, by reason of exercise or non-exercise of any rights and remedies available to as aforesaid.
iv. Notwithstanding any suspension or termination of the facility, all rights and remedies of the Bank as per the agreement shall continue to survive until the receipt by the Bank of the borrower(s)’ dues in full.
v. The Bank shall be at liberty not to:    a)  Allow drawings beyond the sanctioned limits;    b)  Grant additional limits due to growth in business etc., at its sole discretion and after review of the account and facilities; and   
    c)  Allow drawings if any, of the borrower(s) account is classified as a Non-Performing Asset (NPA) or due to breach of the aforesaid terms and conditions.
vi. In case the borrower(s) commits any default in repayment of any amount of the facility or interest/charges due thereon, the Bank and/or the (RBI) will have an unqualified right to disclose or publish the details of such default along with the name of the borrower(s) and/or its directors/partners/co-applicants, as applicable, as defaulters in such manner and through such media as the Bank and/or RBI may, in their absolute discretion, think fit.
vii. The borrower(s)’ liability for repayment of the borrower(s)’ dues shall, in cases where more than one borrower has jointly applied for the facility, be joint and several. If the borrower is an individual doing business as a sole proprietary concern, the borrower shall be solely responsible for the liabilities of the aforesaid concern and will be personally liable for making repayment/ payments of all amounts in respect of the facility to the Bank.
5) Miscellaneousi. The borrower(s)’ dues shall not be revoked or cancelled or affected by the death or insolvency of the borrower(s) or any third party, and the Bank shall, so long as the whole (or any part) of the borrower(s)’ dues remains outstanding/payable to the Bank, be entitled to act upon and enforce all of its rights pursuant to, and in accordance with this agreement and the transaction documents executed by the borrower(s) in favour of the Bank.ii. The entries made in the accounts/account books/records of the Bank maintained in accordance with its usual practice and in compliance with the statutory requirements and/or any statement signed by a designated officer of the Bank with respect to the borrower(s)’ dues, shall be final and binding on the borrower(s). Such entries and/or statements shall be conclusive evidence of the existence and amount of outstanding obligations of the borrower(s) as therein recorded in respect of the facility and the borrower(s)’ dues.iii. All notices or other communications under or in connection with the borrower(s)’ dues and/or this agreement shall be given in writing in English and at the last known address supplied by the borrower. Any such notice or other communication will be deemed to be effective: (a) if sent by letter, when delivered personally or if dispatched by post, when recall of the letter is outside the control of the sender; provided, however, that no notice or communication to the Bank shall be effective unless actually received and acknowledged by the Bank. Notices or communication may be made to the Bank’s office address mentioned herein. In the event of any failure by the borrower(s) to notify the Bank in writing of any changes in his/her/their contact address or details, service of a notice/correspondence to the address specified in the application form or last given by the borrower(s) shall be deemed to be proper and sufficient service on the borrower(s) irrespective of whether or not such notice shall be returned ‘unserved’ to the Bank.iv. The Bank may, at anytime, assign or transfer all or any of its rights, benefits and obligations under this agreement and the other transaction documents. Notwithstanding, any such assignment or transfer, the borrower(s) shall, unless otherwise notified by the Bank, continue to make all payments under this agreement to the Bank and all such payments when made to the Bank shall constitute a full discharge to the borrower(s) from all its liabilities in respect of such payments.v. Any provision of the agreement, which is prohibited or unenforceable in any jurisdiction shall, as to such jurisdiction, be ineffective to the extent of the prohibition or unenforceability but that shall not invalidate the remaining provisions of the agreement or affect such provision in any other jurisdiction.vi. No delay in exercising or omission to exercise any right, power or remedy accruing to the Bank upon any default or otherwise under the agreement shall impair any such right, power or remedy or shall be construed to be a waiver thereof or any acquiescence in such default, nor shall the action or inaction of the Bank in respect of any default or any acquiescence by it in any default, affect or impair any right, power or remedy of the Bank in respect of any other default. The rights of the Bank under the agreement may be exercised as often as necessary, are cumulative and not exclusive of their rights under the general law and may be waived only in writing and specifically and at the Bank’s sole discretion.vii. In line with the directives of the RBI, the Bank would be free to disclose my/our names to any agency, regulator, entity, debt collection/recovery agent, legal practitioner and whomsoever the Bank deems it fit and proper to recover its dues.viii. The Bank would be entitled to assign the outstanding debt arising out of this facility partly or fully in favour of one or more entities on such terms and conditions at the Bank’s discretion, without seeking any consent from me/us.ix. Any questions, dispute or claim or legal action(s) and/or proceedings arising out of/in connection with the agreement, including any questions on its existence, validity or termination shall be referred to and finally adjudicated through arbitration by a sole arbitrator appointed by the Bank in accordance with the Arbitration and Conciliation Act, 1996. The venue of such arbitration shall be Mumbai.x. The terms and conditions of the facility shall be governed by, and construed in accordance with laws of India and the courts in Mumbai shall have exclusive jurisdiction to entertain and try all such claims and disputes.xi. The Bank reserves the right at anytime without previous notice to add, alter, modify, change or vary all or any of these terms and conditions or to replace, wholly or in part, this facility by another facility, whether similar to this facility or not, or to withdraw it altogether.
I/We have requested The Hongkong and Shanghai Banking Corporation Limited, India (HSBC India) to sanction the SmartMoney International Account facility (hereinafter referred to as ‘SIA facility’) to me/us. I/We have read, understood and agree to be bound by the terms and conditions governing SIA facility as amended from time to time by HSBC India as made available on HSBC India’s HSBC Indiawebsite www.hsbc.co.in and in the  SmartMoney International Account facility.
Customer Declaration
I/We confirm having read and understood the account rules/terms and conditions governing the account(s) and the various services including not limited to Debit Card/ATM/Mobile alerts in respect of the account(s), as amended from time to time by HSBC India, as made available on Bank’s website www.hsbc.co.in and hereby agree to be bound by the same.
I/We hereby confirm to having agreed to receive all communications from HSBC India on an ongoing basis through emails sent to the email IDs registered by me/us with the Bank. The communication may include but not be limited to account related information, certificates, bank notices and account statements.
I/We hereby declare that I am/we are Non-Resident Indian(s) (NRI) as defined under the Foreign Exchange Management Act, 1999, and the Rules and regulations made thereunder (hereinafter collectively referred to as ‘FEMA’).
I/We undertake that in case of debits to the NRO account for the purpose of investment in India, and credits representing sale proceeds of investments, I/we will ensure that such investments/disinvestments will be in accordance with the regulations made by the Reserve Bank of India in this regard.
I/We confirm that the Non-Resident accounts (NRE/NRO and FCNR) opened with HSBC India shall be operated and maintained for the purpose of conducting bona fide transactions in Rupees and permissible currencies (as may be designated by Reserve Bank from time to time) in accordance with the provisions of FEMA and that such opening, operation and maintenance shall not in any manner contravene or violate the provisions of FEMA.
I/We confirm that, upon opening and operating my/our NRO account, I/we shall not make available to any person resident in India, foreign currency against reimbursement in Rupees or in any other manner in India.
I/We understand that the account(s) applied hereunder, will be opened by ‘HSBC India’ on the basis of the declarations made by me/us. I/We also agree that, if any such declarations made by me/us are found to be incorrect, HSBC India shall not be bound to pay any interest on the account(s) opened by me/us and is entitled to terminate the account relationship. I/We understand and acknowledge that any violation or non-observance of the undertakings given herein will be subject to action under FEMA.
I/We understand that all NRI deposits and lending there against are under FEMA and are subject to the laws of India, as amended from time to time, and are consequently subject to the sovereign risk arising therefrom. I/We agree to abide by the provisions of FEMA concerning the NRE/NRO/FCNR(B) accounts scheme.
I/We understand and acknowledge that deposits under this programme are with HSBC India’s branches in India and that such deposits shall be payable only at the branch in India where the deposit is placed and that there is no right of recourse against the Head Office of HSBC India in Hong Kong or any other office of any HSBC Group entity worldwide.
I/We understand and acknowledge that:•   Changes in laws and rules in India governing NRI deposits may affect the liability of HSBC India to repay any depositor outside India•   Deposits/Investments made with non-UK members of the group do not benefit from the protection provided under the UK Financial Services and Markets
    Act 2000, including the UK Financial Services Compensation Scheme•   NRI deposits with HSBC India are not insured by Federal Deposit Insurance Corporation (FDIC) of the USA, nor by any other insurance company or
    corporation outside India•   Under current US tax laws, US citizens and residents are subject to tax on their worldwide income (please consult your tax advisor regarding the tax
    treatment of these deposits in USA or any other country where you are subject to tax, including your country of residence/nationality)
I/We agree and accept that HSBC India may need to share or transfer data or information about the customer(s) to any third party service provider, whether located overseas or in India, who provides outsourced services to HSBC India in connection with the operation of HSBC India’s business, in accordance with the applicable guidelines of the Reserve Bank of India. Any such sharing or transfer of information will be done strictly on a confidential basis and HSBC India will endeavour to maintain strict confidentiality of such information. However, HSBC India or such third party service providers, whether located in India or overseas, may disclose information if required or permitted by any law, rule or regulation or at the request of any public or regulatory authority or if such disclosure is required for the purposes of preventing fraud, without any further specific consent or authorisation from me/us.
I/We hereby undertake to intimate HSBC India about any change in my residential status i.e., upon my/our return to India for permanent settlement, for taking up employment, or for carrying on business or vocation or for any other purpose indicating my/our intention to stay in India for an uncertain period, immediately on arrival in India.
I/We declare that I/we am/are a tax non-resident as per the provisions of Section 6 of the Indian Income-Tax Act, 1961. In case, there is any change in the tax residential status, I/we undertake to promptly inform HSBC India in writing. I/We also undertake to indemnify HSBC India for any loss (including but not limited to tax, interest and penalty) suffered by HSBC India as a result of either relying on this declaration or my/our delay/default in confirming the change, if any, in the facts mentioned above. The obligation to indemnify shall continue in any such event and notwithstanding a case where I/we am/are no longer a customer of HSBC India.
I/We further declare that information given herein by me/us is true and correct and HSBC India is entitled to verify the same either directly or through any third party agent.
I/We understand that the NRE account(s)/NRE fixed deposits/FCNR(B) deposits held jointly with resident close relative (as defined in Section 6 of the Companies Act, 1956) will be operated on ‘former or survivor basis’.
NRI deposits and/or accounts are held with The Hongkong and Shanghai Banking Corporation Limited, India (HSBC India) and are payable in India. NRI deposits/accounts are governed by extant regulatory requirements prescribed by Reserve Bank of India, subject to the sovereign risk arising from and governed by the laws of, or any changes to the laws of India, and are not insured by any insurance company or corporation outside India.
NR deposits with the Bank in India are not insured by Federal Deposit Insurance Corporation (FDIC) of the USA. Under current US tax laws, US citizens and residents are subject to tax on their worldwide income. You should consult your tax advisor for the US treatment of income from these deposits and any other US reporting requirements that may apply to your account.
NRI accounts and services are offered by The Hongkong and Shanghai Banking Corporation Limited, India (HSBC India). HSBC India is a branch of The Hongkong and Shanghai Banking Corporation Limited. The Hongkong and Shanghai Banking Corporation Limited has a Representative Office in the UAE licensed by the Central Bank of the United Arab Emirates.
Deposits/accounts held with HSBC India are not protected deposit and are not protected by Deposit Protection Scheme in Hong Kong.
Deposits/accounts held with HSBC India do not benefit from the protection of deposits as covered by the Regulation Protecting Deposits and Unrestricted Investment Accounts issued by the Central Bank of Bahrain.
Deposits and accounts held with HSBC India are not protected by the Australian Financial Claims Scheme.
Approved for issue in the UK by HSBC Bank plc. 8 Canada Square, London E14 5HQ. Deposits/investments made with non-UK members of the group do not benefit from the protection provided under the UK Financial Services and Markets Act 2000, including the UK Financial Services Compensation Scheme.
Contracts and forms signed in Canada are not valid until accepted and approved by HSBC India outside of Canada. Acceptance and approval will be communicated by post and any oral agreements will be conclusively binding upon written acceptance by HSBC India outside of Canada, a confirmation of which will be sent by post.
ATM funds transfer: I/We authorise HSBC India to transfer funds from my/our account through the ATM, subject to HSBC India’s policies, to the third party beneficiaries as specified during operation of the ATM.
I/We understand and acknowledge that:•   HSBC India does not provide any tax advice to its customers
•   I/We understand, it is my/our responsibility to comply with tax laws and accordingly I/we would comply with the worldwide tax reporting and filing
    obligation as applicable•   I/We am/are obliged to provide any information requested by HSBC India, that is required by law•   I/We understand that where a referral by HSBC India is made to an external organisation for specific tax advice for me/us, the contract for such tax 
    advice is between me/us and the third party, and any advice provided is the responsibility of such third party, and not HSBC India
I/We agree that•   In the event of death of one (or more but not all) of the joint accountholders subject to the right of HSBC India to adjust the proceeds against the    outstanding amount including interest thereon under the Facility along with any related charges in the linked savings account, premature termination    will be permitted against joint request from the survivor(s)as per the terms of contract without seeking the consent of the legal heirs of the deceased    accountholder(s) and against valid documentation;
•   In the event of death of all the deposit holders, the nominee can seek premature withdrawal of the Fixed Deposit as per the terms of contract without    seeking the consent of the legal heirs of the deceased accountholder(s) and against valid documentation. Such premature withdrawal will not attract any    penal charge•   in case of premature withdrawal of the Fixed Deposit, interest will be paid at the applicable interest rate for the period for which the deposit remained     with HSBC India.
Consent Clause
1.  I/We, understand that as pre-condition HSBC India, requires my/our consent for the disclosure by HSBC India of, information and data relating to me/us,      of the credit facility availed of/to be availed, relating to grant of the loans/advances/other non fund-based credit facilities to me/us, obligations assumed/      to be assumed, by me/us, in relation thereto and default, if any, committed by me/us, in discharge thereof.
2.  Accordingly, I/we, hereby agree and give consent for the disclosure by HSBC India of all or any such:
     (a)   Information and data relating to me/us;     (b)   The information or data relating to any credit facility availed of/to be availed, by me/us; and     (c)   Default, if any, committed by me/us, in discharge of my/our such obligation as HSBC India may deem appropriate and necessary, to disclose and
            furnish to Credit Information Bureau (India) Limited (CIBIL) and/or any other agency authorised in this behalf by the Reserve Bank of India.
3.  I/We, declare that the information and data furnished by me/us to HSBC India are true and correct.
4.  I/We, undertake that:
     (a)  the CIBIL and/or any other agency so authorised may use, process the said information and data disclosed by HSBC India; and
     (b)  the CIBIL and/or any other agency so authorised may furnish for consideration, the processed information and data or products thereof prepared by            them, to banks/financial institutions and other credit grantors, as may be specified by the RBI in this behalf.
5.  I/We acknowledge that HSBC India remains entitled to assign any activities to any third party agencies/service providers at its sole discretion. I/We
     further acknowledge the right of HSBC India to provide details of my/our account and sharing or transfer of information which will be on a confidential
     basis to HSBC Group offices or other third party agencies/service providers, whether located in India or overseas for the purpose of availing support
     services of any nature by HSBC India, and also may disclose information, if required or permitted by any law, rule or regulation or at the request of any
     public or regulatory authority or if such disclosure is required for the purposes of preventing fraud, without any further specific consent or authorisation
     from me/us.
 
I/We also undertake to indemnify HSBC India for any loss (including but not limited to tax liability, interest and penalty) suffered by HSBC India as a result of either relying upon this declaration or due to my/our delay/default in confirming the change, if any, of the declarations mentioned above. This indemnity shall survive the termination of relationships held by me/us with HSBC India.
Important points (SmartMoney International Account facility):•   Fixed deposits linked under SmartMoney International facility will be on auto- rollover mode (refer Maturity Instruction mentioned under Customer    Details section above)
•   In case of premature encashment or upon closure of Fixed Deposit on maturity, the maturity proceeds will offset the overdraft availed by the customers     before crediting in to account.
Customer Signatures
1st applicant
2nd applicant
3rd applicant
  I certify that the signature(s) of the accountholders shown in this form are genuine and correct.     ____________________________________  Signed in my presence (by bank staff)   
Date:
Type of Deposit:
Applicant's Name:
Joint Applicants:
Account No./Customer ID:
Fixed Deposit
Branch Name:
Bank Officer's Initials: _____________________________
Amount of deposit (in figures)
Interest Payout Options
Auto Closure
Auto Renewal
Maturity Instruction
Period of Deposit
Years
Months
Days
Rate of interest
% p.a.
Separate Form 15G/15H has to be submitted every Financial Year to claim exemption from TDS as exemption will be available from the date of receipt of Form 15G/H till the end of the Financial Year. 
Customer Copy
'Every citizen is entitled to open an account in any bank anywhere in India. For this, you need any one of the following six documents: Aadhaar card, MNREGA card, Voter's Identity card, Driving License, PAN card or Passport.
Additional proof of local address is not required if permanent address is there in the above six documents.

Even if a person does not have any of these above documents she/he can still open an account with the help of some additional documents under the simplified measures or open a small account which have certain limitations with regard to withdrawal, credit and balance with a photograph.

Denial of account opening service by banks will be viewed seriously.'
Singly
Any one or survivor
Jointly By (enter name in space provided) or by survivor(s)*
Former or Survivor
(Latter or survivor)
Any Other
Singly
Any one or survivor
Jointly By
Former or Survivor
(Latter or survivor)
Any Other
1
Singly
Any one or survivor
Jointly By (enter name in space provided) or by survivor(s)*
Former or Survivor
(Latter or survivor)
Any Other
Singly
Any one or survivor
Jointly By
Former or Survivor
(Latter or survivor)
Any Other
	CurrentPage: 
	PageCount: 
	PrintButton1: 
	txtvalidated: 
	dtBirth: 
	branch_name: 
	branch_sol_id: 
	txt_customer_id1: 
	txt_customer_id3: 
	txt_customer_id2: 
	resident: 
	non_resident: 
	rbnyes: 
	rbnnotreq: 
	txt_amt: 
	rbn_PI1: 
	rbn_PI2: 
	rbn_PI3: 
	drp_fd: 
	txt_peroid: 
	txt_credit_act: 
	txt_sma_faclity: 
	txt_fd_sma: 
	txt_act_sma: 
	txt_tds: 
	rbn_na: 0
	rbn_cash: 0
	rbn_chq: 0
	rbn_cum: 
	rbn_qtly: 
	rbn_mnty: 
	rbn_dd_po: 0
	rbn_neft: 0
	rbn_crd_ac: 0
	txt_crd_acno: 
	txt_ddno: 
	txt_neft_ifscode: 
	txt_dd_city: 
	txt_neft_no: 
	txt_neft_bank: 
	txtjoint: 
	drpsigning: 
	txt_fdno1: 
	txt_fdno2: 
	txt_other_alert: 
	txt_dt: 
	txt_empid: 
	rbn_close: 0
	rbn_renew: 0
	txt_customer_acno: 
	txt_customer_acno2: 
	txt_customer_acno1: 
	drp_currency: 
	txt_fd_sia: 
	txt_tds_type: 
	txt_bank_add: 
	txt_bankname: 
	rbn_tt: 0
	txt_tt_acno: 
	rbn_salary: 1
	txt_name: 
	txt_name2: 



